1 UNI VERSI TY GARDENS PROPERTY OWNERS ASSCOCI ATI ON, | NC.

Statenment of Assets, Liabilities and Fund Equity-Cash Basis

Decenber 31, 2008

ASSETS
Current Assets:
Cash, Checking and Savi ngs 109,170
Total Current Assets 109,170
O her Assets:
Real Estate 1
Total Assets $109,171

LIABILITIES AND FUND EQUI TY

Liabilities: -

Total Liabilities -

Fund Equity:
Fund Bal ance 109,171

Total Liabilities & Fund Equity $109, 171

See accountant's report.



UNI VERSI TY GARDENS PROPERTY OMERS ASSOCI ATl ON

St at enent of Revenues,

Year Ended Decenber 31, 2008

Revenues:

Mai nt enance charges and dues

Pool & tennis fees
| nt erest i ncone
M scel | aneous

Tot al Revenues

Expenses:
Account i ng
Capital | nprovenents
Contri buti ons
Ent er t ai nnent
Gar deni ng/ | andscapi ng
| nsur ance
Legal fees
M scel | aneous
Newsl et t er
O fice and postage
Tel ephone & utilities

Pool sal aries and taxes

Pool nmi nt enance

Real estate taxes

Secretarial fee

Snow r enoval

Street signs

Tenni s

Tr ees

Franchi se t axes
Total expenses

Excess (deficiency) of revenues

over expenses

Fund bal ance, January 1

Fund bal ance, Decenber 31

See accountant's report.

Expenses -

| NC.

Budget and Actual - Cash Basi s

2008 2008 2009
Budget Act ual Budget
$174, 000 $173, 009 $174, 000
25, 000 26, 000 25, 000

3, 000 5, 829 3, 000
3,000 2,378 3,000
205, 000 207,216 205, 000
3, 300 1, 650 3, 000
20, 000 733 60, 000
6, 350 6, 000 6, 500
5, 000 5, 059 5, 500
8, 000 6, 734 7,500
15, 000 11, 312 13, 000
15, 000 12, 569 15, 000
1, 000 - 1, 000
1, 500 537 1, 500
2,500 2,019 2,500
12, 000 13, 203 14, 000
55, 000 59, 812 60, 000
25, 000 12, 209 13, 000
18, 000 27, 140 10, 000
7,200 7,200 7,500
1, 000 760 1, 000
500 1, 639 500
7,000 8,014 8, 500
1, 300 285 1, 000
350 139 350
205, 000 177,014 231, 350
- $ 30, 202 ($ 26, 350)
78, 969
$109, 171
_3_



